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7KH' RZ QURZ Q %XVLOHVV ,P SLRYHP HQW LVLFW' %," ZDV IRWP HG LQ
DQGFRYHW D  E@FNDWHD Rl WH GRZQRZQ 7KH' %' HP SRZ HW GRZ QRZ Q
EXVIQHWHV VR VHO DWHW DQQXDOIHHV VR EH XVHG LQ VXSSRUARI WH HFRQRP LF
ZH®EHIQI RI WH' %' $PWIMHV R WH' %' LOFOGH P DINHWQJ DQG SLRP RURQ
HYHQW DQG DGYRFDF\ ' DYIV' RZ QRZ Q Z DV RU DQ] HG FROFXUHQW Z I \WH
IRWPP DARQRI WH ' %' 1Q DQG LV WH HQWA DSSLRYHG HDFK \ HDUE\ WH ' DYLV
& W & RXQFLOWR H[ HFXW WH EXVIOHW Rl WH ' %'

%' 9, |&RPP HFDIBDVQI EXVIGHAHY
%' 9,, |&RPP HUADIBDMQ EDDQFK
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7KH' %' LVFRP SRHGR
\E R VSHFALLLE DUHDV \WH & RUH
O/HCHI W RQH DQG \WH

3 HUSKHY & RUH YHQHIW
=RQH 7KH\®R EHQHIW
JROHVFRYHU  VTXDUWH
EGANWVZ LK $ 6 \WHHWRQ \WH

© HVW, 6 \WHHWRQ\WH ( DWWV
WG WHHWRQ WH 6 RXAK DQG
\W 6 \WHHWR WH 1 R\ $OR
IQFOGHG O \WH 9%4HQH IMERCH
IV WWH EXVIGHW FRUIGRURQ
* 6\WHHMDQG + 6 \WHHW
EHEZHHQ W 6WHWDQG W
6 WHHW

: H DUH DWKH FHOWURI DQ HFBR¥F FRP P XQW Z KIFK SDILY D Z R&@ FOW XQYHIAW
Z N\ \KH DI UEXQMUDCKHIMIUH R D AW WYIQ) R URVBIOQ LW VP DOWZ Q IHHO

$ QH Z W DPYIW VHYHQ GD\ VD Z HHN GRZQRZ Q' DYV GUIDZ V UHVIGHQN DQG YMWRLY
DOH \R H SHUHQFH IICH IRRG DQG Z IGHV UABIOVHLYIEHY DWW DQG HOMIBIGP HQNQ DQ
H WDREQDY DQG VXBICDE®! J DIRHIQ) SOFH
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'$9,6' 2: 172: 1 DFFRP SOVKHVIW DGP IQMADIYH DGYRFDR\  HYHQARUDQ] IQ) DQG
P DUN-MQY DRIYIA Z MY D VP DQJ URXS R BT FRQUXGBIQWV  DQG VSHAIDA) HG FRORDARLY
D YROQMHU/RDGR ' WHARY DQG RU DQl DIRQDO/RDE/ IDIVRQY UHSUMVHQRAYHY [ URP
\WH&IMWR ' DYV 8& ' DYIV DQGWH < RR & RXQW 9 MWRY 96XUHDX

2)),&(56

3 UMGHQW 6 HFUHWIU 7 UHDVXUHU

w$5' $1' /,$,6216

0 DUFXV 0 DUCR .\ GU. MUEHY 3 DXOr DNXWKL 1X<XQ
YRG0 HP EHU 9RO 0 HP EHU YRG0 HP EHU 9RO 0 HP EHU

. DV < DQFH\ 7HW 6 HOI 0 DEHO6 DBQ &DUULH 5R
&W\W/ IDIVRQ 9 MW R®R 8&' /IDIVRQ ' DYV &KDP EHURI & RP P HUFH
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7+( "$9,6 " 2: 172: 1 %2%$5" 2) "' ,5(&7256 WHO RQ WH HIIRW RI LW DGYLVRU
FRP P MMHV VR DVWIVWOQ WH VXSSRUMQG Z HOEHLQJ Rl WH ' RZ QWRZ Q %aXVIOHW
,P SLRYHP HQW LVWIFW' %'

' DYLV' RZQWZ Q DGYLVRU FRP P IMHV RSHWDW DV Z RWN J LIRXSV DQG SURYLGH VE R H®IP HQW
1Q GRZ QIRZ Q DFWYLMHV

$ $GYLVRU FRP P IMWMHV SWRYLCGH WFWFDOVXSSRUM RU %RDUG DFWYMMHY DQG LQWDWYHY @ IW D
QXP EHURI DGYRFDF\ DQG P DINHWQJ HITRUNV WWNLQJ S@FH HYHU \ HDU VXSSRUMWRP RXU
FRP P MMHV DWILVW 1Q GIVWMEXWQJ WH Z RIN®RDG DQG P SLRYLQJ RSSRUMXOQMHV |RU

RW DQL DMRQDOVXFFHW

$ $GYLVRU FRP P IMMHV SLRYLGH LQSXWDQG LHFRP P HQGDWRQV VR WH %RDUG , QSXWDQG
WHFRP P HQGDWRQV ILRP WH YDURXV FRP P LWMAHV KHGV WH %RDUG VIINH DSSURSUDW DFWRQ
DQG EHWMUVHUWYH RXUP HP EHU EXVIOHVWHV

$' 9,625< &200,77(( 0(0 %(56+,3 LVRSHQ W EXVIOHWHV Z MIQ WH ' %, DQG \R D@
P HP EHW RI RXUFRP P XQIW 7KLV RSHQ P HP EHUW/KLS P RGHOFUHDWV DQ LOQFOXVLYH

HQYLLRQP HQWZ KHWH LGHDV FDQ EH VKDUHG EHVE HHQ EXVIQHW RZ QHUY DQG FRP P XQIW
VWBNHKR@GHW/ 7 KLRXJ K HP DLODQG RXUZ HEVIWM ' DYLV ' RZ QURZ Q DFWYHO® LQYIWV P HP EHU
EXVIOHVWHV DQG WH FRP P XQIW VR SDUAFLSDW RQ RQH RI RXUIRXUDGYLVRU FRP P WMHV

3/$11(' $'9,625< &200,77((6

7+( 9,6,21,1* &,9,& 5(/$7,216 &200,77( ( SIRDFWHO H[ SRUHV DQG LHYLHZ V WH
FXUHQWGLLHFWRQ Rl GRZ QRZ Q' DYLV DV Z H@DV WH 2EL] SIFVWUHE SRWIELOMHV | RUWH
IXW(UH Rl WH ' %' Z LW D VSHFLLF IRFXV RQ HFRQRP LF GHYH®RSP HQWDQG EHDXW LFDWRQ
7KLV FRP P IMMHY P HHWQJ V LOQFOXGH GLVFXWIRQ Rl SDINLQJ DQG WDQVSRUBMRQ MVXHV RQ D
LHI X@U EDVLV

7+( 3$5.,1* 75$163257$7,21 &200,77(( ZRUV Z W WH &IW RI ' DYLV \R
XQGHUAMBQG GHYH®S P RQWRU DQG FRP P XQLFDW LQIRWP DWRQ WHI DUGIQ) GRZ QRZ Q' DYLV
WDQVSRUBMRQ DQG SDINLQJ XW(I] DWRQ SRAFLHV DQG WHLULP SDFWXSRQ GRZ QIRZ Q
EXVIQHWHV HP SR\ HHV DQG FXWWRP HW/ 7KH FRP P WWH P HHW HI X@W) DV SDUARI WH
9IVIRQIQJ  &LYIF 5 HOWRQV &RP P IWMH EXWZ LGDAR P HHWDG KRF VR GLVFXW DQ\ WP V
WDWQHHG VR EH DGGLHVWHG | RU I XUMHU GHVBLODQG RUDFWRQ

7+( 0$5. (7,1* 2875($&+ &200,77(( DWIVW LQ GHYH®RSLQJ DQG H[ HFXWQJ

P DUINHWQJ DQG RXWHDFK VWDWJ LHV VR SLRP RWM GRZ QIRZ Q' DYLV DQG IW P HP EHW/ 7KLV
HI 1 RUMQFOXGHV RYHU/LI KWRI HYHQW WDWERW RUWJ LODW DQG VNH S@FH Z WLQ GRZ QWRZ Q
' DYLV

7+( %$5 $1' 5(67$85%$17 &200,77( ( IRVWMY FROWQXLQJ FRP P XQIFDWRQ EHVZ HHQ
EDW/ WHWBXWDQW RWHUGRZ QIRZ Q EXVIQHWHV FIW WIII DQG VHUYIFHV 3' DQG) LLH  DQG
WH FRP P XQIW DWDWH 7KH FRP P MWMH P HHW DG KRF






















































